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REG~48-006 EQUALIZATION

006.01 The State Board shall annually equalize the values
of all real property as submitted by the county assessors on the
abstracts of assessments and equalize the values of real property
which is valued by the state for the purpose of achieving the
uniform and proportionate valuation of all real property in the
state. .

006.02 Based upon the review of the abstracts of assess-
ments, the Board shall have the power to increase or_ decrease,
by a percentage, the value of a class or subclass of property of
any county or tax district, or the property valued by the state.

006.02A Class or subclass of property shall mean the class
or subclass of real property as defined by the Tax
Commissioner by Reg-40-008, Property Classifications.

006.02B Tax district shall mean counties, townships,
cities, villages, school districts, junior colleqge
districts, munjicipal universities, and all other subdivi-
sions of the state and all governmental agencies having the
power to levy or to provide for the levy of general or
special taxes.

006.02C A property valued by the state shall mean property
of the type specified in Nebraska Department of Revenue's -
Property Valued By The State Requlations, Chapter 43.

006.03 The Tax Commissioner shall make a recommendation to
the Board at its annual meeting as to the action necessary to
achieve intercounty equalization. The Tax Commissioner shall,
where applicable, utilize the valuation standards set out in
77-112 and the sales assessment ratjio study required by section
77-1325. In those counties where sales data is not considered
sufficient to furnish conclusive evidence as to the ratic of
assessed values to sales values, the Tax Commissioner may
conduct an appraisal of the properties in the counties or employ
comparable sales of real property from surrounding counties or
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any other relevant information to assist in determining the
level of value in the county.

The Tax Commissioner shall use standard methods of mass
appraisal in attempting to draw conclusions as to the level of
value of any class or subclass of property within a county or
tax district, in an attempt to achieve uniform or proportionate
valuation of all real propertvy in the state.

006.04 The Board shall consider the recommendation of the
Tax Commissioner, and any other relevant evidence or testimony
in determining if a djust, equitable, or leqgal assessment of
property in the state cannot be made without adjusting by a
percentage the value of a class or subclass of property in a
county or tax district.

If a determination is made that an adjustment is warranted,
the Board shall issue notice of hearing to the affected county
and set a date for hearing at least ten days following the
mailing of such notice. The Board may direct the Tax
Commissioner to_ hold such hearing to expedite the equalization

process.

006.04A The notice shall be mailed to the county clerk,
the county assessor, and chairperson of the county board.

006.04B Legal representatives of the county may appear at
the hearing.

006.05 After the hearing has been conducted, the Board
shall either (1) enter its order based on the information pre-
sented to it at_ the hearing; or (2) meet and consider the
recommendation of the Tax Commissioner, which shall be based on
the information presented at the hearing. .

006.05A Notice of the Tax Commissioner's recommendation
shall be issued at least five days prior to the meeting of
the Board. The notice shall be mailed to the county clerk,
county assessor, and the chairperscn of the county board.
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006.05B At the meeting, any interested person may present
testimony relevant to the Tax Commissioner's recommendation.

006.06 On or before Auqust 15th, the order of the Board
shall be sent by certified mail to the county assessor and by
reqular majl to the county clerk and chairperson of the county
board. The order shall specify the percentage increase or
decrease and the class or subclass of property affected.

006.07 The county assessor shall implement the changes
specified by the Board to each item of property so affected by
the Board.

006.08 The county shall be bound by the order of the Board
until such time as the Court of Appeals or the Supreme Court
rules otherwise, pursuant to an appeal prosecuted pursuant to

Reg-48-010.

(Section 77-508.01, R.R.S. 1943 and sections 77-505,
77-506, 77-508, and 77-509, R.S.Supp., 18%2. oy
1992.)
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REG-48-007 REVIEW OF ACTIONS OF THE COUNTY BOARD

007.01 The State Board may review, in cases brought to its
attention by the Tax Commigssioner, any changes made by the
county board of equalization in the valuation of property in the

county.

007.02 Upon an order of the Board, the Tax Commissioner
shall conduct a hearing to review the action of the county
board, and shall make a recommendation, based upon the testimony
presented at the hearing, to the Board concerning any
corrections or adjustments necessary to the class or subclass of
property so as to secure the assessment of the property as
required by law.

007.03 Notice of the hearing before the Tax Commissioner
shall be mailed at least ten days prior to the date for hearing.

007.03A The notice shall be mailed to the county clerk,
county assesscor, and chailrperson of the county board.

007.03B Legal representatives of the county may appear at
the hearing.

007.04 After the hearing has been conducted by the Tax
Commissioner, the Board shall meet to consider the recommen-
dation of the Tax Commissioner, which shall be based upon the
information presented at the hearing.

007.04A Notice of the Tax Commissioner's recommendation
shall be issued at least five days prior to the meeting of
the Board. The notice shall be mailed to the county clerk,
county assessor, and the chairperson of the county board.

007.04B At the meeting, any interested perscn may present
testimony relevant to the Tax Commissioner's recommendation.

007.05 ©On or befere Augqust 15th, the ordexr of the Board
shall be sent by certified mail to the county assessor and by
reqular mail to the county clerk and chairperson of the county
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boar&. The order shall specify the correction or ad{justment to
be made to the class or subclass of property affected.

007.06 The county assessor shall implement the changes
specified by the Board to “each item of property so affected by
the order of the Board.

007.07 The_county shall be bound by the order of the Board
until such_ time as the Court of Appeals or the Supreme Court
rules otherwise, pursuant to an appeal prosecuted pursuant to
Reg-48-010.

(Sections 77-507.01 and 77-509, R.S.Supp., 1992.
, 1982.)
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REG-48-008 SETTING THE EXCISE TAX RATE

008.01 At the meeting set out in Reg-48-003.02, the rate
of excise tax for a given July 1 through June 30 period shall be
in_ addition to and independent of the rate or rates of excise
tax set pursuant to Reg-48-003.02 for such period.

008.02 The Department of Roads, with assistance from the -
Department of Revenue, shall prepare and provide the necessary
information to each member of the State Board at least five days
before each meeting. Such information shall include, but not be
limited to, the unobligated balance in the Highway Cash Fund
anticipated on the subsequent June 30, monthly estimates of
anticipated receipts to the Highway Cash Fund for the subsequent
fiscal year, and the appropriations made from the Highway Cash
Fund for the subsequent fiscal year.

008.03 The Board shall determine the cash and investment
balances of the Highway Cash Fund _at the beginning of each
fiscal vear under consideration and the estimated receipts to
the Highway Cash Fund from each source which provides at least
one million dollars annually to such fund. The Board shall then
fix the rate of excise tax in an amount sufficient to meet the
appropriations made from the Highway Cash Fund by the Legisla-
ture. Such rate shall be set in increments of one-tenth of one

percent.

008.04 At the meeting set out in Req-48-003.03, the Board
shall set the rate of the excise tax imposed by sections
66-4,140 and 66-605.02 for each vear during which such bonds are
outstanding to provide in each such year money equal in amount
to not less than one hundred twenty-five percent of such vear's
bond principal and interest payment requirenments. Such rate
shall be in addition_ to the rate of excise tax set pursuant to
Reg-48-003.02.

008.05 Each such rate shall be effective from July 1 of a
stated vyear through June 30 of the succeeding year or during




